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IHOPHOHJHGpV��$�OpJN|UEH�MXWy�NiURV�DQ\DJRN�QDJ\�UpV]H�D�N|]OHNHGpVE�O�V]iUPD]LN��*pSMiUP&YHLQN
PD�PpJ�QDJ\UpV]W�N|UQ\H]HWV]HQQ\H]� pV�DODFVRQ\�KDWiVIRN~�EHOV�pJpV& PRWRURNNDO�P&N|GQHN��$]
DXWyJ\iUDN� IHMOHV]W�PpUQ|NHL� NtVpUOHWH]QHN� ROFVy� pV� N|UQ\H]HWNtPpO� DOWHUQDWtY� PHJROGiVRNRQ�� $]
HGGLJL�OHJQDJ\REE�VLNHUW�D�KLEULG�PHJKDMWiV~�JpSNRFVLNNDO�pUWpN�HO�>�@�

$� KLEULG� JpSNRFVLN� HJ\LN� ~M� pV� IRQWRV� DONRWyHOHPH� D� NRPELQiOW� |QLQGtWy�JHQHUiWRU�� DPHO\
WXODMGRQNpSSHQ� HJ\� VDMiWRV� WHUYH]pV& QDJ\KDWpNRQ\ViJ~� YLOODPRV� JpS�� DPHO\HW� VDMiW� YH]pUO�
HOHNWURQLND� WiSOiO�� 6HJtWVpJpYHO� HJ\HWOHQ� EHUHQGH]pV� NL� WXGMD� YiOWDQL� D� NODVV]LNXV� JpSNRFVLN� NpW
DONRWyHOHPpW��D]�|QLQGtWyW�pV�D�JHQHUiWRUW�>�@�

$]� |QLQGtWy�JHQHUiWRURN� WHUYH]pVH� pV� NLYLWHOH]pVH� MHOHQW�VpJ�N� PLDWW� QDSMDLQNEDQ� D� YLOODPRV
JpSHN�V]DNWHU�OHWpQ�GROJR]y�NXWDWyN�HJ\LN�OHJIRQWRVDEE�NLKtYiVD��6]iPRV�SXEOLNiFLy�MHOHQLN�PHJ�QDS
PLQW�QDS�H�WpPDN|UEHQ��pV�PiU�YDODPHQQ\L�MHOHQW�V�NXWDWyN|]SRQW�pV�DXWyYLOODPRVViJL�FpJ�NLGROJR]WD
VDMiW� WHUPpNHLW�� 0LYHO� D� NRPELQiOW� |QLQGtWy�JHQHUiWRU� QDJ\RQ� VRN�� pV� W|EEV]|U� HJ\PiVQDN
HOOHQWPRQGy�� IHOWpWHOQHN�NHOO�PHJIHOHOMHQ�� D�PHJYDOyVtWRWW� YiOWR]DWRN� VRNIpOpN��PLQG� DPL� D� YLOODPRV
JpS� WtSXViW��PLQG�DPL�D�PHFKDQLNDL�PHJROGiVRNDW� LOOHWL��9DOyV]tQ&OHJ� LG�YHO� OHWLV]WXO�PDMG�D�NpS�pV
HJ\�� YDODPHQQ\L� JpSNRFVLJ\iUWy� iOWDO� HOIRJDGRWW� YiOWR]DW� PDUDG� pOHWNpSHV�� (]HN� V]iPEDYpWHOH
EL]RQ\iUD�WDQXOViJRV�OHKHW�D]�H]HQ�D�WHU�OHWHQ�GROJR]y�YDODPHQQ\L�V]DNHPEHU�V]iPiUD�
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D�KDJ\RPiQ\RV��EHOV�pJpV& PRWRURV��pV�D]�HOHNWURPRV�PHJKDMWiVW�>�@�
$� KLEULG� JpSNRFVLN� KDMWyP&YH� D� OHJWLSLNXVDEE� HVHWEHQ� NpW� HQHUJLD�iWDODNtWyEyO� pV� NpW

HQHUJLDWiUROyEyO� iOO�� $� NpW� HQHUJLD�iWDODNtWy� W|EEQ\LUH� HJ\� EHOV�pJpV& PRWRU� pV� HJ\� N|UQ\H]HWEDUiW
YLOODQ\PRWRU�� $� KLEULG� JpSNRFVLN� NpWIpOH� HQHUJLDKRUGR]yW� KDV]QiOQDN�� D� WDUWiO\EDQ� WiUROW� IRO\pNRQ\
�]HPDQ\DJRW��YDODPLQW�D]�DNNXPXOiWRUEDQ�IHOKDOPR]RWW�YLOODPRV�HQHUJLiW�



$�KLEULG�WHFKQROyJLD�DONDOPD]iViQDN�DODSMD�D]��KRJ\�D�KDJ\RPiQ\RV�PRWRU�FVDN�DNNRU�NDSFVRO
EH��DPLNRU�HOpUL�D]W�D]�RSWLPiOLV� IRUGXODWV]iPRW��DPHO\HQ�D�NiURVDQ\DJ�NLERFViWiV�D� OHJNLVHEE�pV�D]
�]HPDQ\DJ� IRJ\DV]WiV� D� OHJDODFVRQ\DEE�� $� KLEULG�PHJKDMWiV~� JpSNRFVLNQDN�� DPHQQ\LEHQ� D� NpWIpOH
PRWRU� P&N|GpVpW� �J\HVHQ� |VV]HKDQJROMiN�� V]iPRV� HO�Q\�N� YDQ� D]� DODFVRQ\� IRJ\DV]WiV� pV
N|UQ\H]HWNtPpO� MHOOHJ� PHOOHWW�� FVHQGHVHQ� �]HPHOQHN�� QDJ\� XWD]iVL� NpQ\HOPHW� EL]WRVtWDQDN�� VWE�
0HJYDOyVtWiVXNDW� pV� HOWHUMHGpV�NHW� D]� QHKH]tWL�� KRJ\� D� NHWW�V� KDMWyP&UHQGV]HUW� pV� H]HN� NLHJpV]tW�
HOHPHLW� PLQG� EHOH� NHOO� pStWHQL� D� JpSNRFVLED�� (QQHN� XJ\DQ� QLQFV� P&V]DNL� DNDGiO\D�� GH� MyFVNiQ
PHJQ|YHOL�D�J\iUWiV�N|OWVpJHLW��pV�SHUV]H�D�NLFVL�HODGiVL�iUiW�LV�>�@�

$� KLEULG� JpSNRFVL� PHJKDMWiVRNDW� D]� HU�iWYLWHO� PyGMD
V]HULQW� RV]WiO\R]YD� QpJ\IpOH� YiOWR]DWRW� WXGXQN
PHJN�O|QE|]WHWQL�� $� OHJHOWHUMHGWHEE� YiOWR]DWRN� D� �� iEUiQ
OiWKDWyN��$�VRUED�NDSFVROW�KLEULG�PHJKDMWiVQiO�D�NHUHNHNHW�D
YLOODQ\PRWRU� KDMWMD�� D� YLOODPRV� iUDPRW� SHGLJ� D� EHOV�pJpV&
PRWRUUDO� |VV]HNDSFVROW� JHQHUiWRU� V]ROJiOWDWMD�� (EEHQ� D]
HVHWEHQ�D�EHOV�pJpV& PRWRU�YLV]RQ\ODJ�V]&N�VHEHVVpJKDWiURN
N|]|WW�GROJR]LN��WHKiW�D�KDWpNRQ\ViJD�PD[LPiOLV�OHKHW�

$� SiUKX]DPRVDQ� NDSFVROW� KLEULG�PHJKDMWiVQiO� YDJ\� D
EHOV�pJpV& PRWRU�� YDJ\� D� YLOODQ\PRWRU�� YDJ\� PLQGNHWW�
HJ\V]HUUH� KDMWMD� D� NHUHNHNHW�� $PLNRU� V]�NVpJHV� D
YLOODQ\PRWRU� LV� WXG� NLHJpV]tW� HQHUJLiYDO� V]ROJiOQL� ������
V]i]DOpNNDO� OHFV|NNHQWYH� D]� �]HPDQ\DJ� IRJ\DV]WiVW� >�@�� $
SiUKX]DPRV� KLEULG� PHJKDMWiV� KDWiVIRND� QHP� pUL� HO� D� VRURV
YiOWR]DWpW�� D]RQEDQ� D�PDJDVDEE� WHOMHVtWPpQ\H� MREEDQ� LOOLN� D
PLQGHQQDSL�DXWy]iV�LJpQ\HLKH]�>�@�

(� NpW� YiOWR]DWRQ� NtY�O� OpWH]QHN� PpJ� YHJ\HV� pV
I�JJHWOHQ�UHQGV]HU& KLEULG�PHJKDMWiVRN�>�@�

$]�HOV� VRUR]DWEDQ�J\iUWRWW�KLEULG�JpSNRFVL�� D�7R\RWD
3ULXV� ����� yWD� N|]OHNHGLN� D]� XWDNRQ�� $� KDMWyP& YHJ\HV� UHQGV]HU& KLEULG�� D� EHOV�pJpV& PRWRU
N|]YHWOHQ�O�KDMWKDWMD�D�NHUHNHNHW�D� My�KDWiVIRN~��]HPL� WDUWRPiQ\RNEDQ��$�NLW&Q�HQ�PHJWHUYH]HWW�pV
|VV]HKDQJROW� KLEULG� PHJKDMWiViQDN� N|V]|QKHW�HQ� IRJ\DV]WiVD� MyYDO� DODWWD� PDUDG� D� KDVRQOy
WHOMHVtWPpQ\& KDJ\RPiQ\RV� JpSNRFVLpQiO�� +iWUiQ\D� D� QDJ\� V~O\D� pV� D� PDJDV� iUD�� PLYHO� NHWW�V
PHJKDMWiVVDO� UHQGHONH]LN� pV� YLV]RQ\ODJ� NRPSOLNiOW� D� YH]pUOpVH�� (PLDWW� HOWHUMHGpVH� PpJ� ODVV~�� GH� D
J\iUWyN�EL]DNRGyDN��pV�D]W�WHUYH]LN��KRJ\������UH�YDODPHQQ\L�JpSNRFVLMXN�KLEULG�PHJKDMWiV~�OHV]�> �@�

$� KiWUiQ\RNDW� FV|NNHQWHQL� V]iQGpNR]DQGy� PHJMHOHQWHN� D� KLEULG� WHFKQROyJLD� PiVRGLN
JHQHUiFLyMiQDN�WDUWRWW�YLVV]DIRJRWW�YDJ\�PLQLPiO�KLEULGQHN�QHYH]HWW�YiOWR]DWRN�LV��DPHO\HNHW�D]�DQJRO
V]DNLURGDORP� PLOG� KLEULGNpQW� HPOHJHW�� $� QDJ\REE� WHOMHVtWPpQ\& EHOV� pJpV& PRWRUW� NLVHEE
WHOMHVtWPpQ\& YLOODQ\PRWRU� pV� NLVHEE� DNNXPXOiWRU� HJpV]tWL� NL��$�NpW�PRWRU�PLQGHJ\LNpW� D]RNEDQ� D]
�]HPiOODSRWEDQ�KDV]QiOMiN��DPHO\HNEHQ�D]RN�D�OHJHO�Q\|VHEEHQ�P&N|GQHN��3pOGiXO�KLGHJLQGtWiVNRU�
DPLNRU� D� EHOV�pJpV& PRWRU� D� OHJW|EE� NiURVDQ\DJRW� ERFViWDQi� NL�� FVDN� D� YLOODQ\PRWRU� P&N|GLN�
$PLNRU�D� OHJQDJ\REE� WHOMHVtWPpQ\UH�YDQ� LJpQ\��pV�D�EHOV� pJpV& PRWRU� VRNDW� IRJ\DV]WDQD��D�G~VtWiV
KHO\HWW�D�W|EEOHWWHOMHVtWPpQ\W�D�YLOODQ\PRWRU�DGMD�>�@��$�YLOODQ\PRWRU�LQGtWMD�D�EHOV�pJpV& PRWRUW��EH
WXG� VHJtWHQL� D]� DXWy�J\RUVtWiViED� LV�� YDODPLQW� IpNH]pVNRU� iUDPRW� WHUPHO�YLVV]D� D]� DNNXPXOiWRUED��$
YiURVL� N|]OHNHGpVEHQ� J\DNRUL� PHJiOOiVNRU� D� EHOV�pJpV& PRWRU� OHiOO� pV� D� NRPRO\� WHOMHVtWPpQ\&
YLOODQ\PRWRU�D�IpN�HOHQJHGpVHNRU�D]RQQDO�~MUDLQGtWMD�D�PRWRUW��$�YLVV]DIRJRWW�KLEULGHN�YLOODPRV�JpSpW
NRPELQiOW�|QLQGtWy�JHQHUiWRUQDN�QHYH]LN��,6*�±�,QWHJUDWHG�6WDUWHU�*HQHUDWRU��>��@��$]�~MDEE�KLEULG
UHQGV]HU� HJ\LN� I� HO�Q\H�� KRJ\� NRPSDNW� IHOpStWpVpQHN� N|V]|QKHW�HQ� VRN� DXWyWtSXVED� pStWKHW� EH
N|QQ\HQ��PLQLPiOLV�iWDODNtWiV�XWiQ�
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$� NRPELQiOW� |QLQGtWy�JHQHUiWRU� �YDJ\� PiVNpSSHQ� QHYH]YH� LQGtWyJHQHUiWRU��� PLQW� D� QHYH� LV

PXWDWMD��D�JpSNRFVLN�NpW�IRQWRV�DOHJ\VpJpW�|WY|]L��D]�|QLQGtWyW�pV�D�JHQHUiWRUW�
$�NpW�DOHJ\VpJ�LQWHJUiOiViQDN�HJ\�QDJ\REE�WHOMHVtWPpQ\& UHQGV]HUEH�W|EE�RND�LV�YDQ�

x (OW&QKHW� D]� |QLQGtWy�� DPHO\HW� FVDN� D�PRWRU� EHNDSFVROiVDNRU� KDV]QiOXQN� pV� DPHO\LN� D� JpSNRFVL
�]HPpQHN�MDYD�UpV]pEHQ�QHP�GROJR]LN�
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x (J\HV�NRQVWUXNFLyNQiO�NLN�V]|E|OKHW� D]�iWWpWHO�D�JHQHUiWRU�pV�D�WHQJHO\�N|]�O�
x $�JHQHUiWRU�NDSRFVIHV]�OWVpJH�J\RUV�V]DEiO\R]iViQDN�V]�NVpJHVVpJH�D�EHOV�pJpV& PRWRU�KLUWHOHQ
Q\RPDWpN��YDJ\�VHEHVVpJFV|NNHQpVH�HVHWpQ�

x $� KDJ\RPiQ\RV� JHQHUiWRURN� NDUEDQWDUWiV�LJpQ\HV� FV~V]yJ\&U&L� pV� NHIpL� OHFVHUpOpVpQHN
V]�NVpJHVVpJH�
$� NRPELQiOW� |QLQGtWy�JHQHUiWRU� ~J\� P&N|GLN�� PLQW� HJ\� NpWLUiQ\~� WHOMHVtWPpQ\V]DEiO\R]y�

PHFKDQLNDL� HQHUJLiW� WXG� iWDODNtWDQL� YLOODPRV� HQHUJLiYi�� LOOHWYH� IRUGtWYD� LV�� $PLNRU� PRWRU� �]HPEHQ
GROJR]LN�� KDQJWDODQXO� pV� D� KDJ\RPiQ\RV� |QLQGtWyNQiO� V]iPRWWHY�HQ� KDPDUDEE� HO� WXGMD� LQGtWDQL� D
EHOV�pJpV& PRWRUW� EiUPLO\HQ� NHGYH]�WOHQ� LG�MiUiVL� YLV]RQ\� �DODFVRQ\� K�PpUVpNOHW�� N|]HSHWWH� LV�
*HQHUiWRUNpQW�P&N|GYH�QDJ\�KDWiVIRNNDO�WXGMD�IHOW|OWHQL�D�JpSNRFVL�DNNXPXOiWRUiW��LOOHWYH�WiSOiOQL�D
JpSNRFVL�HOHNWURPRV�IRJ\DV]WyLW�

$]� LQGtWyJHQHUiWRU� NLKDV]QiOMD� D� JpSNRFVLN� ~M�� �� YROWRV� QpYOHJHV� IHV]�OWVpJ& YLOODPRV
UHQGV]HUH� Q\~MWRWWD� HO�Q\|NHW�� $]� ~M� V]DEYiQ\UD� YDOy� iWWpUpV� PiU� V]�NVpJV]HU& YROW�� PLYHO� D
JpSNRFVLNED� HJ\UH� W|EE� NpQ\HOPL� pV� EL]WRQViJL� YLOODPRV� EHUHQGH]pVW� V]HUHOQHN�� (]HN� V]iPRWWHY �HQ
PHJQ|YHOLN�D�JpSNRFVLN�YLOODPRV� WHOMHVtWPpQ\V]�NVpJOHWpW�� DPL�HOpUKHWL� DNiU�D�����±�����ZDWWRW� LV�
(NNRUD� WHOMHVtWPpQ\� HVHWpQ� D� �� YROWRV� UHQGV]HUQHN� D]� HOOHQiOOiVEyO� V]iUPD]y� YHV]WHVpJHL�PiU� LJHQ
QDJ\RN�YROQiQDN��QHP� LV�V]yOYD�DUUyO��KRJ\�D�KDV]QiODWRV�JHQHUiWRURN� WHOMHVtWPpQ\pQHN� IHOV� KDWiUD
�����ZDWW�N|U�O�YDQ��pV�D]�DNNXPXOiWRU�FHOOiN�NDSDFLWiVD�VHP�Q|YHOKHW� WRYiEE�>��@�

$� OHJJ\DNRULEE� HVHWEHQ� D]
LQGtWyJHQHUiWRUW� D� EHOV�pJpV& PRWRU� pV� D
NDSFVROyV]HNUpQ\� N|]p� pNHOLN� EH� �OiVG� D]
�� iEUiW��

$�NRPELQiOW�|QLQGtWy�JHQHUiWRUQDN�KiURP
I� IXQNFLyMD�YDQ��D]�LQGtWiV�PHJiOOiV�VHJtWpVH��D
YLOODPRV� HQHUJLD� WHUPHOpVH� pV� D� WHOMHVtWPpQ\
WiPRJDWiV��SRZHU�DVVLVWDQFH��

$]� LQGtWyJHQHUiWRU� OHKHW�Yp� WHV]L��KRJ\�D
EHOV�pJpV& PRWRU� OHiOOMRQ� YDODKiQ\V]RU� D
JpSNRFVL� PHJiOO�� PDMG� WL]HG� PiVRGSHUF� DODWW
~MUDLQGXOMRQ��DPLQW�D�JpSNRFVLYH]HW� OHQ\RPMD�D
Ji]SHGiOW��(]iOWDO�OHFV|NNHQKHW� D�IRJ\DV]WiV�pV
D� NiURVDQ\DJ� NLERFViWiV�� (]� I�NpQW� D� YiURVL
N|]OHNHGpVEHQ�QDJ\RQ�HO�Q\|V�

$]� |QLQGtWy� �]HPPyGEDQ� D]
LQGtWyJHQHUiWRU� QDJ\RQ� U|YLG� LG� DODWW� NpSHV� D
EHOV�pJpV& PRWRUW� D]� LQGtWiVL� VHEHVVpJpUH
IHOS|UJHWQL�� $PLQW� H]W� HOpUWH� D]� LQGtWyJHQHUiWRU� NLNDSFVRO�� 7RYiEEi� D]� LQGtWyJHQHUiWRU� PRWRUNpQW
VHJtWHQL�WXGMD�D�EHOV�pJpV& PRWRUW��DPLNRU�D�JpSNRFVLQDN�QDJ\�D�J\RUVXOiV�LJpQ\H��YDJ\�V]�NVpJH�YDQ
SyWOyODJRV�HQHUJLiUD��SpOGiXO�HO�]pVHNNRU��YDJ\�KHJ\PHQHWEHQ��

*HQHUiWRU��]HPEHQ�NpSHV�YLOODPRV�HQHUJLiW� WHUPHOQL�D�IRUJy�WHQJHO\�PHFKDQLNDL�HQHUJLiMiEyO�
DPL� D]� DNNXPXOiWRUEDQ� WiUROyGLN��0LQGHPHOOHWW� JHQHUiWRUNpQW� VHJtWHQL� WXGMD� D�JpSNRFVL� IpNH]pVpW� LV
�YLVV]DWiSOiOy�IpNH]pVL�PyGEDQ���(NNRU�D�JpSNRFVL�IpNH]pVH�N|]EHQ�LV�W|OW�GLN�D]�DNNXPXOiWRU�

$�NRPELQiOW�|QLQGtWy�JHQHUiWRU�KDV]QiODWD�HO�Q\HLW�D�N|YHWNH]�NEHQ�IRJODOMXN�|VV]H�>�����@�
x 0LYHO�D�EHOV�pJpV& PRWRUW�NRPELQiOWiN�HJ\�YLOODPRV�JpSSHO��D�OpWUHM|WW�LQWHJUiOW�UHQGV]HU�VHJtWHQL
WXGMD� D� EHOV�pJpV& PRWRU� WHOMHVtWPpQ\�OHDGiViW�� (]iOWDO� KDVRQOy� WHOMHVtW�NpSHVVpJ& JpSNRFVLNDW
NLVHEE�WHOMHVtWPpQ\& EHOV�pJpV& PRWRUUDO�OHKHW�IHOV]HUHOQL�

x $]�D]RQQDOL�OHiOOtWiVL�pV�LQGtWiVL�IXQNFLyL��D�YLVV]DWiSOiOy�IpNH]pV�OHKHW�VpJH��YDODPLQW�D�QDJ\REE
QpYOHJHV� IHV]�OWVpJ& pV� WHOMHVtWPpQ\& YLOODPRV�JpS�KDV]QiODWiYDO� D]��]HPDQ\DJ� IRJ\DV]WiV� DNiU
���V]i]DOpNNDO�LV�FV|NNHQWKHW��

x $� OHJQDJ\REE� KLGHJEHQ� LV� NLW&Q� D]� LQGtWiVL� WHOMHVtWPpQ\H�� $� EHOV�pJpV& PRWRU� QHP� LJpQ\HO
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EHIRO\iVROKDWMD� D]� iOODQGyPiJQHVHNHW�� 0LYHO� D]� iOODQGy
JHUMHV]WpVW� QHP� OHKHW� OHNDSFVROQL� PpJ� NLV� VHEHVVpJHNQpO� LV
V]�NVpJHV�DONDOPD]QL�D�PH]�J\HQJtWpVW�>��@�
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